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AGREEMENT ON IMMUNITIES, EXEMPTIONS AND PRIVILEGES BETWEEN 
THE CORPORACIÓN ANDINA DE FOMENTO AND GRENADA BILL, 2025  

  

  

EXPLANATORY NOTES  

  

  

This Bill seeks to give the force of law to the Agreement on Immunities, 
Exemptions and Privileges between the Corporación Andina de Fomento and 
Grenada and the Series “C” Ordinary Capital Share Subscription Agreement 
between the Corporación Andina de Fomento and Grenada and to provide for 
their implementation.  

  

This Bill contains seven (7) clauses and two (2) schedules.  

  

Clause 1 seeks to provide for the short title of the Act and for the retroactive 
commencement of the Act on the 17th day of April 2024.  

  

Clause 2 provides for the interpretation provisions and includes the definitions 
of terms used throughout the Act.   

  

Clause 3 provides for the Agreement on Immunities, Exemptions and Privileges, 
as set out in Schedule I to the Act and the Share Subscription Agreement, as set 
out in Schedule II to the Act respectively, to have the force of law in Grenada.   

  

Clause 4 provides for all monies required to be paid by the Government of 
Grenada for the purpose of meeting its obligations under the Agreement on 
Immunities, Exemptions and Privileges and the Share Subscription Agreement to 
be charged on the Consolidated Fund.  

  

Clause 5 exempts the Corporation from the application of certain legislation 
enactments and from the payment of specified duties and charges.  

  

Clause 6 provides for amendments to the Agreement on Immunities, Exemptions 
and Privileges and the Share Subscription Agreement, as agreed to by the parties, 
to be reflected in the respective Schedules to the Act, by Order published in the 
Gazette.   

  

Clause 7 empowers the Minister to make regulations to give effect to the 
provisions of the Agreement on Immunities, Exemptions and Privileges, the Share 
Subscription Agreement and the Act.  
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Schedule I sets out the text of the Agreement on Immunities, Exemptions and 
Privileges between the Corporación Andina de Fomento and Grenada and 
Schedule II sets out the text of the Series “C” Ordinary Capital Share 
Subscription Agreement between the Corporación Andina de Fomento and 
Grenada.  

  

  

  

  

……………………………………  

Sen. the Hon. Claudette Joseph  

ATTORNEY-GENERAL  
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AGREEMENT ON IMMUNITIES, EXEMPTIONS AND PRIVILEGES BETWEEN 

THE CORPORACIÓN ANDINA DE FOMENTO AND GRENADA BILL, 2025  

  

ARRANGEMENT OF CLAUSES   

  

  

1. Short title and commencement  

  

2. Interpretation  

  

3. Agreements to have the force of law  

  

4. Financial Provisions  

  

5. Exemptions  

  

6. Amendments to the Schedules  

  

7. Regulations  

   

SCHEDULE I   - AGREEMENT  ON  IMMUNITIES,  EXEMPTIONS 
 AND PRIVILEGES BETWEEN THE CORPORACIÓN ANDINA 
DE  

FOMENTO AND GRENADA  

  

SCHEDULE II   - SERIES “C” ORDINARY CAPITAL SHARE SUBSCRIPTION 
AGREEMENT BETWEEN THE CORPORACIÓN ANDINA DE  

FOMENTO AND GRENADA   
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AGREEMENT ON IMMUNITIES, EXEMPTIONS AND PRIVILEGES BETWEEN 

THE CORPORACIÓN ANDINA DE FOMENTO AND GRENADA BILL, 2025  

  

GRENADA  

  

ACT NO.         OF 2025  

  

AN ACT to give the force of law to the Agreement on Immunities, Exemptions and 
Privileges and the Series “C” Ordinary Capital Share Subscription Agreement 
between the Corporación Andina de Fomento (CAF) and Grenada; to provide for 
their implementation; and for related matters.  

  

BE IT ENACTED by the King’s Most Excellent Majesty, by and with the advice 
and consent of the Senate and the House of Representatives of Grenada, and by 
the authority of the same as follows—  

  

Short title and commencement  

1.  (1)  This Act may be cited as the   

  

AGREEMENT ON IMMUNITIES, EXEMPTIONS AND PRIVILEGES BETWEEN 
THE CORPORACIÓN ANDINA DE FOMENTO AND GRENADA ACT, 2025.  

  

(2) This Act shall be deemed to have come into force on the 17th day of April 2024.  

  

Interpretation  

2.  In this Act—  
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“Agreement on Immunities, Exemptions and Privileges” means the 
Agreement on Immunities, Exemptions and Privileges between the 
Corporación Andina de Fomento and Grenada signed in Washington DC, 
United States of America on the 17th day of April 2024, the text of which 
is set out in Schedule I;   

  

“Article” means an article of the Agreement on Immunities, Exemptions 
and Privileges;   

  

“Corporation” means the Corporación Andina de Fomento, a legal entity 
existing under public international law incorporated by a multilateral 
international treaty signed in Bogotá, Colombia on the 7th day of February 
1968 to foster and promote economic development and provide multiple 
financial services in the public and private sectors of its shareholders and 
countries;   

  

“Minister” means the Minister responsible for Finance;   

  
“Section” means a section of the Share Subscription Agreement; and  

  

“Share Subscription Agreement” means the Series “C” Ordinary Capital 
Share Subscription Agreement between the Corporación Andina de 
Fomento and Grenada signed in Washington DC, United States of America 
on the 17th day of April 2024, the text of which is set out in Schedule II.  

  

Agreements to have the force of law  

3. The Agreement on Immunities, Exemptions and Privileges and the Share 
Subscription Agreement shall have the force of law in Grenada.  

  

Financial Provisions  

4. All monies required to be paid by the Government of Grenada for the purpose 
of meeting its obligations under the Agreement on Immunities, Exemptions and 
Privileges and the Share Subscription Agreement shall be a charge on the 
Consolidated Fund.  

  

Exemptions  

5.  (1)  The following Acts shall not apply to the Corporation—  

  

(a) the Stamp Act, Chapter 309;  

  

(b) the Income Tax Act, Chapter 149;  
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(c) the Property Tax Act, Chapter 257B;  

  

(d) the Excise Tax Act, Chapter 94;  

  

(e) the Value Added Tax Act, Chapter 333A;  

  

(f) the Property Transfer Tax Act, Chapter 257C;  

  

(g) the Banking Act, Act No. 20 of 2015; and  

  

(h) the Aliens (Land-Holding Regulation) Act, Chapter 13.  

  

(2) Notwithstanding subsection (1), the Corporation and its officers and employees 
are hereby exempted from the payment of customs duties and other import-
related charges, including customs service charges and environmental levies, to 
the extent provided under Article 5 of the Agreement on Immunities, Exemptions 
and Privileges.  

  

Amendments to the Schedules  

6. (1) Where an amendment to the Agreement on Immunities, Exemptions and 
Privileges becomes effective in accordance with Article 19 of that Agreement, the 
Minister may, by Order published in the Gazette, amend Schedule I accordingly.   

  

(2) Where an amendment to the Share Subscription Agreement becomes 
effective in accordance with Section 7 of that Agreement, the Minister may, by 
Order published in the Gazette, amend Schedule II accordingly.   

  

(3) Unless the context otherwise requires, where Schedule I or II is amended 
in accordance with this section, any reference to the Agreement on Immunities, 
Exemptions and Privileges or the Share Subscription Agreement in this Act or 
any other enactment or instrument shall, be construed as a reference to the 
Agreement on Immunities, Exemptions and Privileges or the Share Subscription 
Agreement, as the case may be, so amended.  

  

Regulations  

7. The Minister may make regulations to give effect to the provisions of the 
Agreement on Immunities, Exemptions and Privileges, the Share Subscription 
Agreement and this Act.  
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SCHEDULE I  

  

AGREEMENT ON IMMUNITIES, EXEMPTIONS AND PRIVILEGES BETWEEN 
THE CORPORACIÓN ANDINA DE FOMENTO AND GRENADA  

  

(section 2)  

  

  

  

  

  

  

  

  

  

  

  

   



 

 



 

 



 

 



 

 



 

 



 

 



 

 



 

SCHEDULE II  

  

SERIES “C” ORDINARY CAPITAL SHARE SUBSCRIPTION AGREEMENT  

BETWEEN THE CORPORACIÓN ANDINA DE FOMENTO AND GRENADA  

  

(section 2)  
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Passed by the Houses of Representatives this 13th day of May 2025.  

  

  

  

…………………………………………………….  

Clerk to the House of Representatives  

  

  

  

Passed by the Senate this   day of       2025.  

  

  

  

…………………………………………………..  

Clerk to the Senate  
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