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Abbreviations

CDF CARICOM Development Fund

COA Certificate of Analysis

CODEX Codex Alimentarius

COPANT Pan American Standards Commission
CROSQ CARICOM Regional Organization for Standards and Quality
EDF European Development Fund

EPA Economic Partnership Agreement

FAO Food & Agriculture Organization

GoG Government of Grenada

GDBS Grenada Bureau of Standards

GPWU Grenada Public Workers Union

HAACP Hazard Analysis and Critical Control Points
IAEA International Atomic Energy Agency

ISO International Organization for Standardization
IEC International Electrotechnical Commission
JANAAC Jamaica National Agency for Accreditation
NMI National Metrology Institute

NQl National Quality Infrastructure

NWIP New Work Item Proposal

OECS Organization of Eastern Caribbean States
SIM Inter American Metrology System

TBT Technical Barriers to Trade

WTO World Trade Organization

B ~oocNo-¢



Corporate information
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MANDATE: The Grenada Bureau of Standards was established by Standards Act
#6 of 1989 to “prepare and promote standards for all goods, services, practices

and processes in Grenada.”

LEGAL INSTRUMENTS

The following Acts and their attendant Regula-
tions give force to the Bureau:

ACTS

Standards Act No. 6 (1989)
The Weights and Measures Act (1997)
The Exportation of Fresh Produce Act (1998)

REGULATIONS

Weights and Measures Regulations (1998)
Exportation of Fresh Produce Regulations (2003)
Statutory Rules and Orders made under the
Standards Act No. 6 of 1989

ADDRESS:

Grenada Bureau of Standards
P.0. Box 2036

Queen’s Park

St. George's

Grenada W. I.

E-Mail: gdbs@spiceisle.com

Website: www.gdbs.gd

Telephone:  (473) 440-5886
(473)440-6783

Fax: (473) 440-5554

AFFILIATIONS

B Member of the Pan American Standards Commission (COPANT);
B National Contact Point for Codex Alimentarius Commission of the FAO/WHO;
B Memberofthe CARICOM Regional Organization for Standards and Quality

(CROSQ);

SERVICES OFFERED

Standards Development

Conformity Assessment

Quality Assurance and Certification Services
Metrology and Calibration Services
Standards Information

Product Testing

Materials Testing

Training

CHAIRMAN:
Dr. John Telesford (January — July 2022)
Mr. Terrence Smith (November 2022)

DIRECTOR:
Mr. Robert Medford

NUMBER OF STAFF:
23

AUDITORS:
PKF Grenada Accountants & Business Advisers

ATTORNEY:
Lindo & Lindo Co. Ltd

PRINCIPAL BANKERS:
ACB Caribbean

Member of the Inter American Metrology System (SIM);

Affiliate Member of the International Electrotechnical Commission (IEC);
Enquiry Point and Notification Authority for the WTO/TBT Agreement;

Co-operative Relationship with ASTM International.
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Standards Council (April to October 2022)

Dr. John Telesford - Chairman

Mr. Ronald Theodore - Deputy Chairman
Ms. Petipha Lewis-Smith - Member

Mr. Erwin Henry - Member

Mrs. Nicole Garraway-Forsyth - Member
Mr. Thaddeaus Peters - Member

Mr. Roderick St. Clair - Member

Mr. Rickey James - Member

Mr. Garvin Glasgow - Member

Ms. Heida Rahim - Member

Mr. Whyme Cox - Member

Mr. Dwayne Cenac - Member

Ms. Jacinta Joseph - Member

Standards Council (November 2022)

Mr. Terrence Smith - Chairman

Mrs. Shanta Williams-Cox - Deputy Chairman
Mr. Ronald Theodore - Member

Ms. Petipha Lewis - Member

Mr. Roderick St. Clair - Member

Mr. Rickey James - Member

Mr. Erwin Henry - Member

Ms. Heida Rahim - Member

Mr. Whyme Cox - Member

Mr. Thaddeaus Peters - Member

Ms. Patricia Clarke - Member

Mr. Garvin Glasgow - Member

Mrs. Nicole Forsyth-Garraway - Member
Mr. Dwayne Cenac - Member

Ms. Paula Phillip - Member
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Management Team

Mr. Robert Medford
Director

Mrs. Lena Downes-Belgrave
Head: Standardization Division

Ms. Kyla John
Head: Technical Services Division

Mr. Shevon Slinger
Head: Materials Laboratory

Mrs. Makida Chitan
Finance/Human Resources Officer

Inspectors

Mr. Dondie Lessey

Mr. Kenneth Morgan (Driver)
Mr. Chalon Mark

Mr. Kenton Alexander (Driver)
Mr. Julius Andrew

Laboratory Staff

Ms. Marlena Gabriel
Technical Officer: Chemical Analysis

Mr. Bassanio Graneau
Technical Officer: Conformity Assessment

Mr. Sigmon Mitchell
Laboratory Technician

Mr. Goth Hagley
Senior Laboratory Technician

Mr. Raphael Noel
Senior Laboratory Technician

Ms. Melissa Noel
Laboratory Technician

Mr. Bertrand Peterson
Laboratory Technician

Mr. Teeroy Joseph
Laboratory Assistant/Driver

Support Staff

Mrs. Lois Mc Guire — Peters
Information Officer

Ms. Ashana Baptiste
Administrative Assistant: Standardization Division

Ms. Subrena George
Administrative Assistant: Finance

Ms. Aleisha Benjamin
Receptionist/ Typist

Miss Lyris St. Bernard
Office Attendant/Cleaner



Vision

To be a centre of excellence for providing
services in Standardization, Certification,
Quality Assurance, Metrology and compli-
ance to Standards, with a view to enhancing
the country’s competitiveness.

Mission

Improving the quality competitiveness of
Grenadian Industries, thus enhancing the
quality of life of Grenadians through stand-
ardization.
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Executive
Summary

This report outlines the major activities undertaken
by the Grenada Bureau of Standards (GDBS) for
the period January to December 2022. During this
period, the Bureau continued to pursue the active
development of Grenada’s Quality Infrastructure.
GDBS, in keeping with its policies, procedures and
established practices, continued the provision of
services under its mandate and in keeping with the

relevant technical regulations.

Forthe period under review, two (2) Standards
Work Programmes were developed for the
periods January to June and July to December
2022. There were seven (7) active Technical
Committees (TCs) for the year and one was
closed in November 2022. During this period
two (2) new TCs were constituted. A total of
six (6) draft standards were edited at different
stages and five (5) Grenada National Stand-
ards were reviewed based on requests from
the public. Two (2) standards were published
for 2022. The Standardization Division coor-
dinated the inclusion of six (6) representatives
on three (3) Regional Technical Committees
and facilitated Grenada'’s participation in the
Electronic Working Group (Nutmeg) and other
related CODEX meetings. There was a total
of thirty-three (33) requests for standards &
related information. Eight (8) virtual training
sessions covering nine (9) topics were held
asitrelates to the National Codex Committee.

GDBS laboratories continued to be the national
reference centre for testing of products for
compliance to technical regulations, stand-
ards and quality assurance.

During the period under review, the Analyt-
ical Chemistry Laboratory was assessed by
the Jamaica National Agency for Accredita-
tion (JANAAC) and was awarded accredita-
tion to the new version of ISO/IEC 17025. The
laboratory is now recognized as an accredited
testing laboratory for food and environmental
testing. This assessment was supported under
the 111" EDF-EPA Programme that is being
implemented through the CARICOM Regional



Organization for Standards and Quality (CROSQ).
In addition, equipment was received under this
programme to assist the laboratory with the main-
tenance and expansion of its accreditation scope.

Forthe period under review, over 1,100 test requests
were processed by the Bureau's laboratories. In the
area of Conformity Assessment (inspection & certi-
fication), over 800 consignments inclusive of inspec-
tion of labels, were assessed. Inthe area of Metrology,
over 600 weighing and measuring devices were veri-
fled.

GDBS, for the period under review, continued with
the implementation of projects under its portfolio.
Under the CARICOM Development Fund project —
“Enhancing Exports Through the Strengthening of the
Grenada Bureau of Standards”, GDBS with assistance
from the Ministry of Infrastructure and Physical Devel-
opment, Public Utilities, Civil Aviation & Transporta-
tion, developed the building plans for a new laboratory
facility to be constructed. Tenders for the construc-
tion were obtained and evaluated. The evaluation
report was submitted to the Procurement Board for
approval. Through the project ‘Strengthening of the
Agri-Food sector and Systems’, being administered
through the Caribbean Development Bank, proposals
for the capacity building components were evaluated
and the selected firms and contracts were approved.

GDBS continued to work with the International Atomic
Energy Agency (IAEA) in the establishment of the
regulatory infrastructure for radiation sources. GDBS
along with the Ministry of Health facilitated a visit by
the IAEA Programme Officer for the Caribbean to
meet with stakeholders in this regard. The Bureau
received radiation detection equipment and facili-
tated the procurement of equipment for the Customs
& Excise Division and also for NAWASA.

ANNUAL REPORT 2022

For the period covered by this report, GDBS reviewed
and updated its humanresources policies and proce-
dures, and developed core values to ensure the effec-
tive and efficient management of its human resources
toimprove organizational efficiency. Despite the chal-
lenges faced in 2022, the dedication of the Bureau'’s
staff coupled with their continued support towards
fulfilling the mandate of GDBS, while meeting the
expectations of the Grenadian public, resulted in a
positive financial performance for the period.

For 2023, GDBS will continue its efforts to increase
its visibility and strengthen its partnership with other
agencies and stakeholders to build the National
Quality Infrastructure of Grenada.
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Report On Activities

This report focuses on the performance of the Grenada Bureau of
Standards under the pillars of the National Quality Infrastructure, the
goals and key objectives of its strategic plan, activities and the projects

executed under its portfolio.

STANDARDS

Strategic Goal: Maximized use of national,
regional and international standards

The Grenada Bureau of Standards (GDBS)
actively participated in the development
of regional standards, through CARICOM
Regional Organization for Standards &
Quality (CROSQ) and through the National
Technical Committees, to ensure that the
interests of stakeholders were considered.
Table 1 shows the Technical Committees
that were active and closed for 2022. Table

2 lists the national standards that were
reviewed, while Tables 3 and 4 contains
the New Work Item Proposals (NWIPs)
assessed, national positions developed
and regional standards that were actioned.

GDBS continued updating its technical
regulations and its engagement with stake-
holders in the various sectors, in order to
identify their needs for standards and facil-
itate their participation in the standards
development process.



Table 1: Technical Committees - January to December 2022
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No. Technical Committee Status
1 TC - Environment, Energy & Engineering — Refrigerating & Air conditioning (RAC) ACTIVE
2 TC— Environment, Energy & Engineering — Lights ACTIVE
3 TC — Agriculture- Poultry & Poultry Parts ACTIVE
4 TC - National Codex Committee ACTIVE
5 TC - National Mirror Committee for Toilet Tissue CLOSED
6 TC - Food & Food Products: Wheat Flour ACTIVE
7 TC - Engineering- CREEBC ACTIVE

Table 2: Grenada National Standards Reviewed for 2022

Standard

GDS 76: 2004: Specification for Honey

GDS 37:1998 HACCP

GDS 3: Part 1: 2011 — Code of Hygienic Practice -General Prin-
ciples of Food Hygiene

GDS 23: Part 1: 1996 — Code of Practice for the Handling of
Fresh Fish at Sea

GDS23:Part2: 1996 — Code of Practice for the Handling of Fresh
Fish at Processing Plants

Recommendations

An advisory committee of honey stakeholders be put in place
to determine the best way forward with respect to the standard.

Codex has an updated version of this standard and it was recom-
mended that the standard be revised using the route of identical
adoption.

Codex has an updated version. It was recommended that the
standard be revised.

Codex has an updated version. It was recommended that the
standard be revised.

Codex has an updated version. It was recommended that the
standard be revised.
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Table 3: Regional (CROSQ) NWIPs & Draft Standards for Public Comments Processed in 2022

No. Name/ Title of Document Outcome

New Work Item Proposal (NWIP) for Voting

1 NWIP — Professional Engineering Services — Registration | Abstained from voting — no response from stakeholders
and Practices

Regional Draft Standards for Public Comments
1 Draft Non- Medical Face Masks - Specification No response from stakeholders

2 Draft — Tobacco Products — Advertising, Promotion, Sale  No comments were received
& Sponsorship — Specification

3 Hand Sanitizers - Alcohol Based Hand Sanitizers - Spec- No comments were received
ification
4 Construction of Houses — Code of Practice No comments were received

Table 4: Regional Final Draft Standards (CROSQ) Processed for Voting/National Positions in 2022

No Name/ Title of Document Outcome

1 Biodegradable Products Specification No responses received

Abstained from voting

2 Toilet Tissue - Specification Negative vote with reasons
3 Non-Medical Face Masks — Specification Positive vote
4 Pesticide Labelling - Requirements No responses received

Abstained from voting
5 Sodium Hypoclorite Solution (Liquid Chlorine Bleach) — Requirements Positive vote

6 Tobacco Products Advertising, Promotion, Sale and Sponsorship - Specification = Positive vote

B -oocno-12
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METROLOGY

Strategic Goal: Development of the metrological capability and competence of the National Metrology Institute
(NMI), in order to better meet the demands of industry and to actively contribute to the socio-economic develop-
ment through the provision of accurate and reliable measurement services.

Metrology is defined as the science of measurement and is essential to the economic and social development of a
country. GDBS, in keeping with the national Metrology Act of 1997, executed its annual legal metrology programme.
In addition, the Bureau continued to support industry through the provision of verification and calibration services

in the areas of mass, volume and temperature.

Table 5lists the devices verified/calibrated in 2022 in comparison to 2021.

Table 5: No. of verification/Calibration performed for 2022/2021

Equipment No. of verification/calibration
performed

2022 2021
Weighing Devices 863 748
Electrical Meters 322 138
Fuel Pumps 181 147
Lottery Balls (sets) 46 30
Thermometers 7 4
Other 5 6

There was anoverallincrease of 11.4% in the number of
verifications done in 2022 when compared to 2021. For
2022,there was anincrease inthe imports of electrical
meters when compared to 2021 as shown in Table 5.
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TESTING

Strategic Goal: Strengthening of the technical capa-
bilities of GDBS testing laboratories to satisfy national
demands.

Testing plays an essential role in the determination
of the characteristics of a product and continues to
be a major activity of the Bureau's operations. The
majority of the testing services provided were through
the Analytical Chemistry, Materials Testing, Metrology
and Microbiology Laboratories.

The following parameters were covered throughout
the period:

1.  Analytical Chemistry Laboratory — Moisture
Content, pH, Free Chlorine, Total Dissolved
Solids, Turbidity, Ash, Volatile Oil Content, Brix
and Conductivity

2.  Microbiology Laboratory — Total Coliform, E.
coli, Thermotolerant (Faecal) Coliform, Total
Viable Count, Enterococci Count, Pseudomonas
aeruginosa, Yeast & Mold, Salmonella and S.
aureus

I FoeNo- 14

3.  Materials Testing Laboratory — Cement Anal-
yses, Aggregate Analyses, Concrete Compres-
sive Strength Analyses, Hollow Concrete Block
Analyses, Soil & Geotechnical Analyses and
Geotechnical Investigation

4. Metrology Laboratory — Calibration of Elec-
tronic Balances, Volume Measures, Thermom-
eters and Verification of Lottery Balls, Electrical
Meters and Calipers

Table 6 shows the number of requests that were
processed in 2022 compared to 2021.

Table 6: No. of Requests Processed for 2022/2021

Name of Laboratory No. of Requests Processed

2022 2021
Analytical Chemistry 517 422
Microbiology 465 323
Materials Testing 624 429
Metrology 21 16
TOTAL 1,627 1,190

No. of Requests Processed
Environmental Analysis 2022 2021

21 13

During 2022, the Materials Testing Laboratory
processed 38% of the total number of laboratory
requests received, followed by the Analytical Labo-
ratory (32%), Microbiology Laboratory (29%) and
Metrology Laboratory. For the period, there was an
overall increase of 36.7% in the number of requests
processed when comparedto 2021. Thisincrease can
be attributed to increased awareness of the services
of the Bureau.
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CONFORMITY ASSESSMENT

Strategic Goal: Enhancement of existing programmes and the development of new conformity assessment
programmes geared at improving and maintaining the quality of goods and services offered and consumed in
Grenada.

Conformity assessment (inspection, certification and testing) is determining (directly or indirectly) if processes,
products, materials, services, systems or people meet the specifications of a relevant standard. Conformity assess-
ment plays an important role in the protection of consumers and the environment against unsafe products and
practices. GDBS continued with its conformity assessment programmes throughout 2022 (see Table 7) for the
various technical regulations under its portfolio.

Table 7: Conformity Assessment Activities for 2022/2021

Activity Item(s) No. of Units/Inspections
2022 2021
Pneumatic Tyres Imported 92,398 75,566
Domestic Electrical Appliances (inspections) 387 479
Import Monitoring Bottled Water (COA) (b) 34 31
Rice (COA) (b) 47 42
Wheat Flour (COA) (b) 49 60
Labels (certificates issued) 262 187
Spice Packages 36 25
Certification
Cement 108 108
Sand 25 36

COA - Certificate of Analysis; (b) Batches

For the period under review, there was an increase of 22.3% in the number of tyres imported when compared to
2021. Due to a decrease in the importation of electrical appliances, there was a decrease of 19.2% in the number
of inspections when compared to 2021. In the post covid-19 period, the agro-processing sector has grown and
as aresult, there was an increase of 40.1% over 2021 in the number of labels assessed.
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ACCREDITATION

Strategic Goal: Maintenance of an effective laboratory management system that would lead to expansion of
the accreditation scope of the Bureau's laboratories and encourage other laboratories to pursue accreditation.

In May of 2016, the Analytical Chemistry Laboratory became the first ISO/IEC 17025 accredited laboratory in
Grenada. It also became the first laboratory housed within a National Standards Body in the OECS to be accred-
ited to ISO/IEC 17025 Standard - General Requirements for the Competence of Testing and Calibration Laborato-
ries. For the period under review, with support from the 11th European Development Fund, administered through
CROSQ, the Analytical Chemistry Laboratory was awarded accreditation by Jamaica National Agency for Accred-
itation (JANAAC) to the new version of the standard ISO/IEC 17025 Requirements for the Competence of Testing
and Calibration Laboratories for the following scope (see Table 8).

Table 8: Accreditation Scope

NO. TEST MATERIAL/PRODUCT

1 Electrical Conductivity Water

2 Determination of pH value Water

3 Determination of pH value Wet seasonings

4 Determination of pH value Juices (beverages)

5 Determination of pH value Alcohol

6 Analysis of Brix Juices

7 Moisture content Flour

8 Moisture content Jams, Jellies and Marmalades

As the National Accreditation Focal Point (NAFP), GDBS provided assistance to the laboratory of the General
Hospital to support the accreditation activities under the Organization of Eastern Caribbean States (OECS)
Regional Health Project.
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TRAINING & AWARENESS

Strategic Goal: Development of management and staff through training and increasing the level of awareness
among stakeholders.

The Grenada Bureau of Standards is committed to the development of its staff, stakeholders and also, to meeting
the changing needs of the various markets and sectors. Throughout 2022, the following was accomplished:

Table 9: Training Activities for 2022

Training Activity No. of Staff Trained
Training under M4M project — Ice Point Calibration (virtual) 4
Capacity Building Training Sessions on CODEX & Standards (virtual) 2
Quality Infrastructure Course Development Training (11th EDF — CROSQ) 1
Good Regulatory Practices (11th EDF — CROSQ) 1
Digital Marketing & Social Media Management (11th EDF — CROSQ) 1

Table 10: Awareness Activities conducted

Awareness Activity Platform Used

CDB Project Awareness Activities Social Media

GDBS Awareness Social Media

National Quality Policy Awareness (Director) Television & social media

World Standards Day message read by Hon. Joseph Andall, Minister of Foreign Affairs, Trade = Television & social media
& Export Development

World Standards Day Remarks (Director) Television & social media
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PROJECTS

For the period under review, GDBS continued imple-
mentation activities for the following projects:

1.  CARICOM Development Fund (CDF) Project -
Enhancing Exports through the Strengthening
of the Grenada Bureau of Standards

The purpose of this project is to strengthen the
National Quality Infrastructure to meet the conformity
assessment needs of Grenadian industries. A major
outcomeis the expansion of the physical infrastructure
of GDBS' laboratories, provision of equipment to offer
new services and enhancement of existing services.

The following activities were completed:

B Development of Building Plan

B Building Plan Approval

B Development of Draft Contracts
B Approval of Draft Contracts

B Advertising of invitation to tender
B Evaluation of Tenders

B Submission of Evaluation Report

2. Caribbean Development Bank - Agri-Food
Sector Development and Strengthening of the
National Food Safety System in Grenada

The Project is focused on increasing the quality of
Grenada's fresh produce through capacity building
(Hazard Analysis Critical Control Points & Post Harvest
Handling Techniques) and the provision of equipment
(refrigerated trucks) to reduce food waste along the
value chain.

I -ooc o8

The following are the activities that were completed:

B Advertising of Consultancies

B Evaluation of Proposal

B Selection and Approval of consulting firms
B Development of Draft Contracts

B Approval of Draft Contract

B Development of MOU with Ministry of
Finance

B Approval of MOU

B Development of specifications for refriger-
ated trucks

3. 11th European Development Fund (EDF)/
Economic Partnership Agreement (EPA): Tech-
nical Barriers to Trade (TBT) Programme

The aim of this project is the strengthening of the
NQI to facilitate the effective operation of the EPA for
improvement of trade and competitiveness.

The activities completed are as follows:

B Training on ISO/IEC 17025:2017

B Development of Quality Management
Systems Documentation

B Receipt of Equipment

B [SO/IEC 17025 Assessment



4. International Atomic Energy Agency - Building
Capacity and Sustaining the National Regula-
tory Bodies (RLA 9087)

The purpose of this project is to enhance the regula-
tory infrastructure for the safe use and sustainable
management and control of radioactive sources in
the Caribbean, as well as to enhance nuclear knowl-
edge management in the region.

The list of activities completed as follows:

B Receipt of radiation detection equipment

B Stakeholderengagementonregulatoryinfra-
structure development

OTHER ACTIVITIES

GDBS commenced the review of it human resources
policies, procedure and documents to ensure their rele-
vance and address gaps to ensure the effective and
efficient operations as it relates toits human resources.
A new human resource manual was developed along
with an occupational health and safety manual. In
addition, the core values for the organization were
developed and an employee satisfaction survey was
completed. GDBS for 2023 would continue its efforts
to implement these policies once approved by the
Standards Council.

In addition, the Bureau commenced the review of the
new Collective Bargaining Agreement received from
the Grenada Public Workers Union (GPWU). In 2023,
the Bureau will begin negotiations with GPWU.

ANNUAL REPORT 2022

OPERATIONAL CONSTRAINTS

For the period under review, there were challenges
with regards to project implementation, transporta-
tion and human resources. To address these chal-
lenges, GDBS made submissions to the Government
of Grenada (GoG) for resources allocationinthe 2023
Budget. GoG approved additional project financingin
the sum of 2.27 million dollars (XCD) to support the
implementation of the CDF project ‘Enhancing Exports
through the Strengthening of the Grenada Bureau of
Standards’.

FINANCIAL PERFORMANCE

Asis customary, the financial statements of the Bureau
were reviewed by Panell Kerr Foster Grenada Account-
ants and Business Advisers and is annexed in this
report.
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DIRECTOR OF AUDIT REPORT TO THE HOUSE OF
REPRESENTATIVES ON THE FINANCIAL STATEMENTS OF
GRENADA BUREAU OF STANDARDS

FOR YEAR ENDED 31 DECEMBER 2022

Section 9 of the Audit Act CAP. 22A of the Laws of Grenada permits me as Director of Audit, to delegate my
responsibility or power under the Act, other than the responsibility to make areport to the Minister or an appropriate
Minister that is to be laid before the House of Representatives, to a professional auditor entitled by law to practice
accounting in Grenada.

The Minister shall, not later than seven days after the House of Representatives first meet, after he has received
thereport, lay it before the House of Representatives. This is in compliance with Section 82(4) of the Constitution
of Grenada.

| delegated my responsibility to Panel Kerr Foster (PKF) Accountants & Business Advisers to conduct the audit of the
financial statements of Grenada Bureau of Standards (GDBS) in accordance with appropriate auditing standards;
I have also delegated my powers to access records and obtain information under Section 19 of the Audit Act CAP.
22Aof the Laws of Grenada. | have reviewed the audited financial statements of the Grenada Bureau of Standards
for the year ended 31 December 2022 and | am satisfied with the opinion given by PKF.

Auditors Opinion

PKF has audited the financial statements of the Grenada Bureau of Standards, which comprise the statement
of financial position as at 31 December 2022 and the Statement of Comprehensive Income, Statement of Cash
Flows for the year then ended and Notes to the financial statements, including a summary of significant accounting
policies.

Intheir opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of the Bureau as at 31 December 2022 and its financial performance and its cash flows for the year then ended
in accordance with International Financial Reporting Standards (IFRS).

Basis for Opinion

PKF conducted their auditin accordance with International Standards on Auditing (ISAs). Their responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of their report. They are independent of the Bureau in accordance with the ethical requirements that are
relevant to their audit of the financial statements in Grenada, and they have fulfilled their other responsibilities in
accordance with these requirements. They believe that the audit evidence they have obtained is sufficient and
appropriate to provide a basis for their opinion.
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—— 1 ANNUAL REPORT 2022

DIRECTOR OF AUDIT REPORT TO THE HOUSE OF
REPRESENTATIVES ON THE FINANCIAL STATEMENTS OF
GRENADA BUREAU OF STANDARDS

FOR YEAR ENDED 31 DECEMBER 2022
(Continued)

Responsibilities of Management and those charged with governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with IFRS for and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bureau’s ability to continue
as a going concern, disclosing as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Bureau or to cease operations, or has no
alternative but to do so.

Those charged with governance are responsible for overseeing the Bureau'’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

PKF objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error and to issue an auditors’ report that includes their opinion.
Reasonable assurance is a high level assurance, but is not a guarantee that an audit conducted in accordance
with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, they exercise professional judgment and maintain professional
scepticism throughout the audit. They also:

B [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks and obtain evidence that is sufficient
and appropriate to provide a basis for their opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations or the override of internal control.

B Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Bureau's internal control.

I - No-22
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DIRECTOR OF AUDIT REPORT TO THE HOUSE OF
REPRESENTATIVES ON THE FINANCIAL STATEMENTS OF
GRENADA BUREAU OF STANDARDS

FOR YEAR ENDED 31 DECEMBER 2022
(Continued)

B FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

B Concludeontheappropriateness of management’s use of the going concern basis of accounting and based
onthe audit evidence obtained, whether a material uncertainty exists relate to events or conditions that may
cast significant doubt on the Bureau's ability to continue as a going concern. If they conclude that a material
uncertainty exists; they are required to draw attention in their auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify their opinion. Their conclusions
are based on the audit evidence obtained up to the date of their auditor’s report. However, future events or
conditions may cause the Bureau to cease to continue as a going concern.

B FEvaluatetheoverall presentation, structure and content of the financial statements, including the disclosures
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

They communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant findings, including any significant deficiencies in internal control that they
identify during their audit.

Gary Walters
DIRECTOR OF AUDIT (AG))

17 August 2023

AUDIT OFFICE
GRENADA
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Independent Auditors’ Report To The Government Of Grenada

Grenada Bureau Of Standards
Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of Grenada Bureau of Standards (“the Bureau”), which comprise the state-
ment of financial position at 31 December, 2022, and the statement of comprehensive income, statement of changesin

equity and statement of cash flows for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Bureau as at 31 December, 2022 and its financial performance and its cash flows for the year then ended in accord-
ance with International Financial Reporting Standards for Small and Mediumsized Entities (IFRS for SMEs).

Basis for Opinion

We conducted our auditin accordance with International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Bureau in accordance with the ethical requirements that are relevant to our audit
of the financial statements in Grenada, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
IFRSs, and for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bureau's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Bureau or to cease operations, or has no realistic alter-
native but to do so.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error,and to issue an auditors’ report that includes our opinion. Reason-
able assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs will

Partners: Henry A. Joseph FCCA (Managing), Michelle A. Millet B. A., CPA, CGA (Mrs.), Michelle K. Bain ACCA (Miss)
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Independent Auditors’ Report To The Government Of Grenada

Grenada Bureau Of Standards
(continued)

Auditors’ Responsibilities for the Audit of the Financial Statements (continued)

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

B |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is suffi-
cient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, inten-
tional omissions, misrepresentations, or the override of internal control.

B Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Bureau's internal control.

B Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

B Concludeonthe appropriateness of management’s use of the going concern basis of accounting and, based
onthe audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Bureau’s ability to continue as a going concern. If we conclude that a material
uncertainty exists; we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Bureau to cease to continue as a going concern.

B Evaluate the overall presentation, structure and content of the financial statements, including the disclo-
sures, and whether the financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

K

July 51,2023 Accountants & Business Advisers
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Statement Of Financial Position
As At December 31 December, 2022

Notes 2022 2021
ASSETS 1,417,398 1,517,583
Non-Current Assets
Property, plant and equipment 4
Current Assets 120,640 29,187
Inventories 5 223,143 115,847
Trade and other receivables 6 529,152 700,484
Cash and cash equivalents 7
872,935 845,518
TOTAL ASSETS $2,290,333 $2,363,101
EQUITY AND LIABILITIES
CAPITAL GRANTS 8 923,715 1,128,948
REVALUATION RESERVE 9 639,267 639,267
RETAINED EARNINGS 711,844 546,726
TOTAL EQUITY 2,274,826 2,314,941
Current Liabilities
Trade and other payable 10 15,507 48,160
TOTAL EQUITYAND LIABILITIES $2,290,333 $2,363,101

The accompanying notes form an integral part of these financial statements
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Statement Of Income And Expenditure
For The Year Ended 3175 December, 2022

Notes 2022 2021
INCOME

Government of Grenada — subsidy 906,996 906,996
Certification 97,616 83,550
Metrology 131,740 52,385
Pneumatic tyre/inspectionincome 124,306 127,688
Otherincome 11 28,505 30,242
Rental of weights 1,850 1,900
Material testing 268,479 294,542
Packaging materials 12 37,478 18,746
Deferred income 231,183 176,207
Laboratory Analysis 199,822 93,693
2,027,975 1,785,949

EXPENDITURE
Salaries 990,501 911,287
Directors’ fees 2,700 9,150
National Insurance contributions 44,179 45,688
Staff benefits 2,021 1,897
Stationery and printing 18,389 18,471
Travel allowances 6,000 6,000
Advertising 6,731 9,260
Office expenses 38,564 51,410
Motor vehicle expenses 30,072 35,012
Audit and accountancy fees 18,215 10,900
Rates and taxes 3,350 3,268
Repairs and maintenance 100,423 33,808
Electricity 46,165 37,804
Telephone and fax 21,333 23,997
Health care 1,721 1,721
Uniforms 12,503 5,229
Finance cost 13 3,845 2,619
Subscriptions 6,564 4,089
Courses, seminars and training 4,655 7152
Insurance 22,334 22,395
Depreciation 238,222 228,681
Overseas travel 7,844 1,576
Pension contributions 35,054 32,625
Travelling - Carriacou 4,960 4,600
Bad debts less recoveries 20,186 30,858
Laboratory and metrology supplies 174,858 81,536
Miscellaneous 1,468 -
1,862,857 1,621,033
Excess of income over expenditure 165,118 164,916
Accumulated surplus brought forward 546,726 381,810
Accumulated surplus carried forward $711,844 $546,726

The accompanying notes form an integral part of these financial statements
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Statement Of Cash Flows
For The Year Ended 37t December, 2022

OPERATING ACTIVITIES

Net surplus for the year 165,118 164,916
Adjustments for:
Depreciation 238,222 228,681
Operating surplus before working capital changes 403,340 393,597
(Increase)/decrease in inventories (91,452) 9,033
Increase in trade and other receivables (107,297) (317)
(Decrease)/increase in trade and other payables (32,652) 42,975
Decrease in capital grant (205,232) (1,244)
Net cash (used in)/provided by operating activities (33,293) 444,044
INVESTING ACTIVITIES - 1
Disposal of asset (138,039) (331,932)

Purchase of property, plant and equipment

Net cash used in investing activities (138,039) (331,931)

Net (decrease)/increase in cash and cash equivalents (171,332) 112,113
Cash and cash equivalents - at beginning of the year 700,484 588,371
- atend of the year $529,152 $700,484

The accompanying notes form an integral part of these financial statements
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Notes To The Financial Statements
For The Year Ended 375t December, 2022

1. CORPORATE INFORMATION

The Bureau was incorporated by Act of Parliament No. 6 of 1989 for the purposes of promoting and
encouraging the maintenance of standards in relation to goods, processes and practices.

The Bureau employed on average eighteen (22) persons during the year (2021- 22).

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation of these financial statements are set out
below. These policies have been consistently applied to the years presented, unless otherwise stated.

(a) Basis of Preparation

These financial statements have been prepared in compliance with International Financial Reporting
Standards for Small and Medium-sized Entities (IFRS for SME’s) and under the historical cost
convention. The financial statements are expressed in Eastern Caribbean Dollars.

The preparation of financial statements in conformity with the IFRS for SMEs requires the use of
certain critical accounting estimates. It also requires management to exercise its judgmentinthe
process of applying the Bureau’s accounting policies. The areas involving a higher degree of judg-
ment or complexity, or areas where assumptions and estimations are significant to the financial
statements are disclosed in Note 3.

(b) New Accounting Standards and Interpretations

Certain new standards, interpretations and amendments to existing standards have been published
that became effective during the current financial year. The Bureau's management has assessed
the relevance of all such new standards, interpretations and amendments and has applied those
that are relevant to its operations.

(c) Property, Plant and Equipment

Land and building are stated at valuation less subsequent depreciation on buildings. All other
assets are stated at cost less accumulated depreciation.

Subsequent costs are included in the assets carrying amounts or are recognised as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with the
item will flow to the Bureau and the cost of the item can be measured reliably. All other repairs
and maintenance are charged to the statement of income during the financial period in which
they are incurred.

Page No-29
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Notes To The Financial Statements
For The Year Ended 31st December, 2022 (Continued)

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

I ~:ocNo-30

©

(d)

(e

Property, Plant and Equipment (Continued)

Increasesin the carryingamount arising on revaluation of land and buildings are credited to reval-
uation surplus in equity. Decreases that offset previous increases of the same asset are charged
againstthe surplus directly in equity; all other decreases are charged to the statement of income.

Landisnot depreciated. Depreciation on other assets is calculated using the straight-line method
to allocate their cost or revalued amounts to their residual values over their estimated useful lives.
The rates used are as follows:

Perannum
Building 2.5%
Plant and equipment 10%
Motor vehicle 20%
Furniture and equipment 10%
Computers 20%
Air conditioning units 16.67%

The assetsresidual values and useful lives are reviewed, and adjusted if appropriate, at each state-
ment of financial position date. An asset’s carrying amount is written down immediately to its recov-
erable amount if the asset’s carrying amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount.
These are included in revaluation surplus are transferred to retained earnings.

Inventories

Inventories are stated at the lower of cost incurred in bringing each product to its present location
and condition and net realizable value. Cost is determined on a first-in, first-out basis. Net realiz-
able value is the price at which stock can be realized in the normal course of business.

Trade Receivables

Trade receivables are amounts due from customers for merchandise sold or services performed
in the ordinary course of business. If collection is expected in one (1) year or less, they are classi-
fled as current assets. If not, they are presented as non-current assets.

Trade receivables are recognized initially at fair value and subsequently measured at amortized
cost using the effective interest method, less provision for impairment. A provision for impair-
ment of trade receivables is established when there is objective evidence that the company will
not be able to collect all amounts due according to the original terms of the receivable. Signifi-
cant financial difficulties of the debtor and default or delinquency in payment are considered indi-
cators that the trade receivable is impaired.
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Notes To The Financial Statements
For The Year Ended 37st December, 2022 (Continued)

2.

3.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
(f) Cash and Cash Equivalents

Cash and cash equivalents comprise of cash on hand at bank.

(g) Trade Payables

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Accounts payable are classified as current liabilities if payment

is due within one (1) year or less, if not, they are presented as non-current liabilities.

Trade payables are recognised initially at fair value and subsequently measured at amortized cost

using the effective interest rate method.

(h) Borrowings

Borrowings are recognised at fair value net of transaction cost incurred. Borrowings are subse-
quently stated at amortized cost: any difference between the proceeds, net of transaction cost,
and the redemption value is recognised in the statement of comprehensive income over the period
of borrowings. Borrowings are classified as current liabilities unless the Bureau has an uncondi-
tional right to defer settlement of the liability for at least twelve (12) months after the statement

of financial position date.

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS IN APPLYING

ACCOUNTING POLICIES

The development of estimates and the exercise of judgment in applying accounting polices may have a
material impact on the Bureau's reported assets, liabilities, revenues and expenses. There are no such

items that may have a material impact on the financial statements.
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Notes To The Financial Statements
For The Year Ended 37st December, 2022 (Continued)

5. INVENTORIES

Goods in transit 12,538 11,419
Inventory 108,102 17,768
$120,640 $29,187

6. TRADE AND OTHER RECEIVABLES

Trade receivables-net 205,832 108,106
Prepayments 17,311 7,741
$223,143 $115,847

Movements in provision for impairment of trade receivables were as follows:

Balance at 1t January, 2022 17176 53,628
Charge for the year - net 20,187 12,569
Amounts written off (185) (49,021)
Balance at 315t December, 2022 $37,178 $17,176

As at 315t December, 2022 the analysis of trade receivables that were past due but not impaired is as

follows:
30 days 31-60 days 61-90days 91-120days Over 120 days
2021 $36,017 $6,431 $15,982 $8,529 $41,147 $108,106
2022 $47,950 $63,283 $16,513 $14,517 $63,569 $205,832
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Notes To The Financial Statements
For The Year Ended 31st December, 2022 (Continued)

7. CASH AND CASH EQUIVALENTS

Cash onhand 2,761 6,881
ACB Grenada Bank Limited - Current balance 526,391 693,603
$529,152 $700,484

8. CAPITAL GRANTS

Balance at 15t January, 2022 1,128,948 1,130,192
Grants received during the year 25,950 174,963

1,154,898 1,305,155
Amount transferred to income (231,183) (176,207)
Balance at 315t December, 2022 $923,715 $1,128,948

These grants were used to purchase fixed assets and are being credited to income at the rate of 10%
to 20% per annum, consistent with the rate charged for depreciation on related assets.

9. REVALUATION RESERVE

Balance at 315t December, 2022 $639,267 $639,267

The Bureau's land and buildings were revalued in 2005 by a firm of engineers. The valuation was carried
out using the open market value method. The excess on the revaluations totaling $639,267 have been
credited to revaluation reserve in equity.

10. TRADE AND OTHER PAYABLES

Other payables 12,507 50,085
Accruals 3,000 3,000
$15,507 $53,085
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Notes To The Financial Statements
For The Year Ended 37st December, 2022 (Continued)

11. OTHER INCOME

Seminar/workshop 2,500 1,500
Miscellaneous 19,545 19,051
Labels 2,350 2,798
Sale of standards 3,410 2,539
Barcode 700 4,154

$28,505 $30,042

12. PACKAGING MATERIALS

Sales 134,418 67,992
Less: Cost of goods sold (96,940) (49,246)
Netincome $37,478 $18,746

13. FINANCE COST

Bank charges 3,845 2,618

$3,845 $2,618
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