


NATIONAL INSURANCE (AMENDMENT) (NO. 2) BILL, 2023

EXPLANATORY NOTES

The Bill seeks to amend the National Insurance Act CAP. 205 (“the principal Act”) to increase the pensionable age, with consequential amendments to related legislation.

This Bill contains six clauses and one schedule.

Clause 1 provides for the short title and the commencement date of 1st January, 2024.

Clause 2 seeks to amend section 2 of the principal Act.

Clause 3 seeks to amend section 24 of the principal Act.

Clause 4 seeks to amend section 25 of the principal Act.

Clause 5 seeks to insert the Third Schedule to the principal Act.

Clause 6 and the Schedule seek to set out the consequential amendments to the following legislation:

· the National Insurance (Contributions) Regulations;

· the National Insurance (Voluntary Contributions) Regulations;

· the National Insurance (Employment Injury Benefit) Regulations;

· the Employment Act, Chapter 89;

· the Employment Act, 2016.


……………………………………
Sen. the Hon. Claudette Joseph
ATTORNEY-GENERAL

NATIONAL INSURANCE (AMENDMENT) (NO. 2) BILL, 2023

ARRANGEMENT OF CLAUSES

1. 	Short title and commencement 

2.	Amendment of section 2 of principal Act

3.	Amendment of section 24 of principal Act

4.	Amendment of section 25 of principal Act

5.	Insertion of new Third Schedule to principal Act

6.	Consequential amendments 
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NATIONAL INSURANCE ACT (AMENDMENT) (NO. 2) BILL, 2023

GRENADA 

ACT NO.		OF 2023

AN ACT to amend the National Insurance Act CAP. 205.

[bookmark: _Toc189906296]BE IT ENACTED by the King’s Most Excellent Majesty, by and with the advice and consent of the Senate and the House of Representatives and by the authority of the same as follows—

Short title and commencement 
1.	(1)	This Act may be cited as the 

NATIONAL INSURANCE (AMENDMENT) (NO. 2) ACT, 2023,

and shall be read as one with the National Insurance Act, Chapter 205 hereinafter referred to as the “principal Act”.

(2)	This Act shall enter into force on the 1st day of January 2024.

Amendment of section 2 of principal Act
2.	Section 2 of the principal Act is amended by repealing the definition of “pensionable age” and substituting therefor the following new definition—

““pensionable age” means, in relation to an insured person, the pensionable age specified in column 1 of the Third Schedule that the insured person must attain within the respective period in column 2;”.

Amendment of section 24 of principal Act
3.	Section 24 (1) (a) of the principal Act is amended by deleting the word “sixty” after the words “sixteen and” and substituting therefor the words “the pensionable age”.

Amendment of section 25 of principal Act
4.	Section 25 (1) (b) of the principal Act is amended by deleting the word “sixty years of age” after the words “a person over” and substituting therefor the words “the pensionable age”.
Insertion of new Third Schedule to principal Act
5.	The principal Act is amended by inserting after the Second Schedule the following new schedule—

“Third Schedule
Pensionable Age
(section 2)

	Column 1
	Column 2

	Pensionable Age
	Period

	60
	1st January, 2023 – 31st December, 2023

	61
	1st January, 2024 – 31st December, 2024

	62
	1st January, 2025 – 31st December, 2025

	63
	1st January, 2026 – 31st December, 2026

	64
	1st January, 2027 – 31st December, 2027

	65
	1st January, 2028 or later


”.

Consequential amendments 
6.	The enactments set out in the Schedule are amended to the extent specified in that Schedule.


















SCHEDULE
CONSEQUENTIAL AMENDMENTS
(section 6)

Amendment of National Insurance (Collection of Contributions) Regulations
1.	Regulation 5 (b) of the National Insurance (Collection of Contributions) Regulations, Chapter 205 is amended by deleting the words “age of sixty years” after the words “attaining the” and substituting therefor the words “pensionable age”.

Amendment of National Insurance (Contributions) Regulations
2.	Regulation 11 of the National Insurance (Contributions) Regulations, Chapter 205 is amended as follows—

(a)	by deleting the words “age of sixty years” and substituting therefor the words “pensionable age”, wherever they appear;

(b)	in subregulation (3) (a) by deleting the words “sixty years” after the word “attained” and substituting therefor the words “pensionable age”.

Amendment of National Insurance (Voluntary Contributions) Regulations
3.	(1)	The National Insurance (Voluntary Contributions) Regulations, Chapter 205 is amended as follows—

(a)	in regulation 2 in the definition of “Voluntary Contributions” in the chapeau by deleting the words “age sixty” after the words “not being of the” and substituting therefor the words “pensionable age”;

(b)	in regulation 3 (4) (a) by deleting the word “sixty” after the words “sixteen and” and substituting therefor the words “the pensionable age”.

Amendment of National Insurance (Employment Injury Benefit) Regulations
4.	Regulation 2 of the National Insurance (Employment Injury Benefit) Regulations, Chapter 205 is amended in the definition of “insured person” by deleting the words “sixty years” after the words “sixteen years and” and substituting therefor the words “the pensionable age”.

Amendment of the Employment Act, Chapter 89
5.	Section 84 (4) (d) of the Employment Act, Chapter 89 is amended by deleting the words “age of sixty” after the words “is over the” and substituting therefor the words “pensionable age for the purposes of the National Insurance Act, Chapter 205”.

Amendment of the Employment Act, 2016
6.	Section 86 of Employment Act No. 33 of 2016 is amended in subsection (4) (d) by deleting the words “age of sixty” after the words “is over the” and substituting therefor the words “pensionable age for the purposes of the National Insurance Act, Chapter 205”.
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Passed by the House of Representatives this           day of                       , 2023.



					…………….………………………………….
					Clerk to the House of Representatives


Passed by the Senate this            day of                       , 2023.
											


					…………….………………………………….
						Clerk to the Senate
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