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This Bill seeks to amend the Mutual Exchange of Information on Taxation Matters Act Cap. 202D to strengthen Grenada’s regulatory framework for the automatic exchange of information, by removing deficiencies identified during the peer review process.
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MUTUAL EXCHANGE OF INFORMATION ON TAXATION MATTERS (AMENDMENT) BILL 2022
GRENADA

ACT NO.

OF 2022
AN ACT to amend the Mutual Exchange of Information on Taxation Matters Act Cap 202D.

BE IT ENACTED by the Queen’s Most Excellent Majesty, by and with the advice and consent of the Senate and the House of Representatives, and by the authority of the same as follows—
Short title 
1.
This Act may be cited as the—
MUTUAL EXCHANGE OF INFORMATION ON TAXATION MATTERS (AMENDMENT) ACT, 2022,
and shall be read as one with the Mutual Exchange of Information on Taxation Matters Act Cap 202D, hereinafter referred to as the “principal Act”.
Amendment of section 16 of principal Act

2.
Section 16 of the principal Act is amended as follows—
(a)
by repealing subsection (2) and substituting therefor with the following— 
“(2)
If a person enters into any arrangement or engages in any practice, the main purpose or one of the main purposes of which is to avoid any obligation under this Act or its regulations, the arrangement or practice shall be deemed not to have been entered into or engaged in by the person, and this Act and its Regulations shall have effect as if the arrangement or the practice had not been entered into”.” 
(b)
by inserting after the section 2A the following new sections—
“(2B)
(1)
A person who makes a false statement or omission in respect of a self-certification commits an offence and is liable on summary conviction to a fine of fifty thousand dollars and to a term of imprisonment for two years.
(2)
A reference in subsection (1) to self-certification means a self-certification provided to a Financial Institution under the due diligence procedures set out in the Mutual Exchange of Information on Taxation Matters (Common Reporting Standard) Regulations SRO No. 13 of 2017.”.
Amendment of section 21 of principal Act

3.
Section 21 (1)(h) of the principal Act is deleted and the following substituted therefor—
“(h) setting out the conditions under which a reporting financial institution may appoint a third party as its agent to carry out the duties and obligations imposed on it by the regulations, provided that the reporting financial institution remains responsible for any failure of the appointed third party to carry out the duties and obligations.”.
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