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GRENADA

STATUTORY RULES AND ORDERS NO. 16 OF 2022

THE COMMISSION IN EXERCISE OF THE POWER CONFERRED BY SECTION 64 OF
THE PROCEEDS OF CRIME ACT NO. 6 OF 2012, AND AFTER CONSULTATION
WITH THE JOINT ANTI-MONEY LAUNDERING AND TERRORISM FINANCING
ADVISORY COMMITTEE, ISSUES THESE REGULATIONS—

(Gazetted 25th March, 2022).

1. Citation. These Regulations may be cited as the

PROCEEDS OF CRIME (ANTI-MONEY LAUNDERING AND TERRORIST
FINANCING) REGULATIONS., 2022,

and shall be read as one with the Proceeds of Crime (Anti-Money Laundering and
Terrorist Financing) Regulations, SRO No. 5 of 2012 hereinafter referred to as the
“principal Regulations”.

2. Amendment of regulation 2 of principal Regulations. Regulation 2 of the
principal Regulations is amended in subregulation (1) in the definition of “relevant
business” by repealing paragraph (n) and substituting therefor the following new
paragraphs—

“(n) virtual asset business within the meaning of the Virtual Asset Business
Act, 2021;

(o) the business of a credit union as defined under the Co-operatives
Societies Act, Chapter 66A,;

(p) the business of gaming for the purposes of the Gaming Act, 2016;”.

3. Repeal of regulation 6 of principal Regulations. The principal Regulations are
amended by repealing regulation 6.
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4. Amendment of regulation 15A of principal Regulations. Regulation 15A of
the principal Regulations is amended in subregulation (2) by inserting after the words
“the Commission” a “comma” and the words “the Financial Action Task Force”.

Made by the Minister this 17th day of March, 2022.

GREGORY BOWEN
Minister for Finance.
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