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GRENADA
ACT NO. 3 OF 2022

I assent,

CECILE E. F. LA GRENADE
25th February, 2022. Governor-General.

AN ACT to amend the Proceeds of Crime Act No. 6 of 2012.
[ 4th March, 2022 ].

BEIT ENACTED by the Queen’s Most Excellent Majesty,
by and with the advice and consent of the Senate and the
House of Representatives of Grenada, and by the authority
of the same as follows—

1. This Act may be cited as the Short title.
PROCEEDS OF CRIME (AMENDMENT) ACT, 2022

and shall be read as one with the Proceeds of Crime Act No.
6 of 2012 hereinafter referred to as the “principal Act”.
2. Section 2 of the principal Act is amended as follows—  Amendment

of section 2 of
(a) in subsection (1) in the definition of “relevant principal Act.

offence” as follows—

(1) by repealing paragraph (a) and
substituting therefor the following new
paragraph (a)—
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“(a) any offence from which a person
has benefitted for the purposes of
section 6 (9) and (10), other than
a drug trafficking offence;”;

(i1) in paragraph (c) by deleting the words
“and contained in the Schedule”

after the words “under the FATF
Recommendations”;

(b) in subsection (1) by inserting in the appropriate
alphabetical order the following new definition—

““Commission” means the Anti-Money
Laundering and Combating Terrorism
Financing Commission established
under section 63;”;

(c) in subsection (6) by repealing paragraph (d) and
substituting therefor the following—

“(d) references to an offence to which this Act
applies are references to all offences;”.

Amendment of 3. Section 32 of the principal Act is amended by repealing
section 320f g hsection (4) and substituting therefor the following new
principal Act. R

subsection—

“(4) Where a person—

(a) fails to comply with or contravenes a
provision of the Guidelines; or

(b) intentionally or recklessly, makes a false
statement or provides false information
in relation to statements or information
required or requested under the Guidelines,
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he commits an offence, and is liable on summary
conviction or conviction on indictment, to a fine not
exceeding $250,000 or to a term of imprisonment
not exceeding four years, or both.”.

4. Section 39A of the principal Act is amended in the
definition of “regulated entity” in paragraph (a) by deleting
the words “at paragraphs (a) to (m)” after the words “a
relevant business listed”.

5. Section 39C of'the principal Act is amended by inserting
after subsection (7) the following new subsection—

“(8) Upon an application in writing by an entity,
the Minister, on the advice of the Commission may
waive the requirement to pay the yearly registration
fee under subsection (1), if the Minister is satisfied that
the entity is unable to pay the fee in a specified year or
by virtue of the nature of the entity.”.

6. Section 39D of the principal Act is amended by deleting
the marginal note and substituting therefor the following
new marginal note—

“Change of circumstance of regulated entity”.

7. Section 63 of the principal Act is amended in subsection
(1) by renumbering paragraph (ea) as paragraph (f) and
inserting thereafter the following new paragraph—

“(g) recommending to the Minister, for the approval
of Cabinet, a National Anti-Money Laundering
and Terrorism Financing Policy,”.

8. The principal Act is amended by repealing Schedule 1.

Amendment of
section 39A of
principal Act.

Amendment of
section 39C of
principal Act.

Amendment of
section 39D of
principal Act.

Amendment of
section 63 of
principal Act.

Repeal of
Schedule I to
principal Act.
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Amendment of 9. Schedule V of the principal Act is amended in Part B by
Schedule Vio - deleting the following row—

principal Act.
Over EC $25 $500.00
) million
Insurance companies
$300.00
Less than EC
$25 million .
and substituting the following new rows—
Banks $1,500.00
Virtual asset service $1,500.00
providers
At least EC $1,000.00
| $25 million
Insurance companies

Less than EC | $500.00
$25 million
Insurance businesses | At least EC $500.00
$25 million

Less than EC | $300.00
$25 million

Gaming businesses $500.00

Casino gaming $2,000.00
businesses
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Passed by the House of Representatives this 1st day of February, 2022.

ANDREW AUGUSTINE
Clerk to the House of Representatives.

Passed by the Senate this 8th day of February, 2022.

ANDREW AUGUSTINE
Clerk to the Senate.
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