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9 February 2021 

Hon. Gregory Bowen 

Minister for Finance, Economic Development, 

   Physical Development and Energy 

Ministry of Finance 

Financial Complex 

Carenage 

ST. GEORGE’S 

 

 

Dear Sir, 

 

In accordance with Section 82 (4) of the Grenada Constitution Order 1973 and the Audit 

Act CAP 22A of the Laws of Grenada, I hereby submit my report on the accounts of Child 

Protection Authority for the year ended 31 December 2018.  This report is for your laying before 

the House of Representatives.  

 

Section 82 (4) of the Constitution stipulates that every report made by the Director of Audit, 

shall be laid by you before the House of Representatives not later than seven days after the House 

first meets, after your receipt of the report. 

 

Yours respectfully, 

 

  

    
                                                                                                Jeanelle Andrew  

                                                                                                DIRECTOR OF AUDIT (AG.) 
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DIRECTOR OF AUDIT REPORT TO THE HOUSE OF REPRESENTATIVES 

ON THE FINANCIAL STATEMENTS OF CHILD PROTECTION AUTHORITY FOR 

YEAR ENDED 31 DECEMBER 2018 

 

Opinion   

 

I have audited the financial statements of Child Protection Authority, which comprise the 

Statement of Financial Position as at December 31, 2018, and the Income and Expenditure 

Statement, and Cash Flow Statement for the year then ended, and Notes to the Financial 

Statements, including a summary of significant accounting policies. 

 

In my opinion the financial statements present fairly, in all material respect, the financial position 

of Child Protection Authority as at 31 December, 2018, and its financial performance and its cash 

flows for the year then ended in accordance with International Financial Reporting Standards for 

Small and Medium Enterprises (IFRS for SME’s). 

 

Basis for Opinion 

 

I conducted my audit in accordance with International Standards of Supreme Audit Institutions 

(ISSAIs), issued by the International Organization of Supreme Audit Institutions (INTOSAI).  My 

responsibilities under those standards are further described in the Auditor’s Responsibilities for the 

Audit of the Financial Statements section of my report.  I am independent of the Statutory Body in 

accordance with the ethical requirements that are relevant to my audit of the financial statements 

in Grenada, and I have fulfilled my other ethical responsibilities in accordance with these 

requirements.  I believe that the audit evidence I have obtained is sufficient and appropriate to 

provide a basis for my opinion. 

 

Responsibilities of the Child Protection Authority and Those Charged with Governance for the 

Financial Statements 
 

Management is responsible for the preparation of the financial statements in accordance with 

Section 22 (1) of the Child (Protection and Adoption) Act of the Laws of Grenada, IFRS for 

SME’s and for such internal control as management determines is necessary to enable the 

preparation of financial statements that are free from material misstatement, whether due to fraud 

or error. 

 

In preparing the financial statements, management is responsible for assessing the Authority’s 

ability to continue as a going concern disclosing as applicable, matters related to going concern 

and using the going concern basis of accounting unless management either intends to liquidate the 

Statutory Body or to cease operations, or has no realistic alternative but to do so. 

 

Those charged with governance are responsible for overseeing the Authority’s financial reporting 

process. 
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Auditor’s Responsibilities for the Audit of the Financial Statements 

 

My objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes my opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with ISSAIs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements. 

 

As part of an audit in accordance with ISSAIs, I exercise professional judgment and maintain 

professional skepticism throughout the audit.  I also: 

 

• Identify and assess the risks of material misstatement of the financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for my opinion.  The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the Authority’s internal control. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

 

• Conclude on the appropriateness of the Authority’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Authority’s ability to 

continue as a going concern.  If I conclude that a material uncertainty exists, I am required to 

draw attention in my auditor’s report to the related disclosures in the financial statements or, 

if such disclosures are inadequate, to modify my opinion. My conclusions are based on the 

audit evidence obtained up to the date of my auditor’s report. However, future events or 

conditions may cause the Authority’s to cease to continue as a going concern. 
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I communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that I identify during my audit.  

 

 

 
Jeanelle Andrew  

Director of Audit (Ag.) 

 

Audit Department  

GRENADA 

 

9 February 2021 
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CHILD PROTECTION AUTHORITY 

 

Notes to the Financial Statements as at December 31, 2018 

 

1. REGISTRATION AND PRINCIPAL ACTIVITY 

 

 The Authority was established under section 4 of the Child Protection and Adoption Act 

No. 20 of 2010.  The objective of the Authority is to provide for the protection of children 

in Grenada. 

The Authority employed on average sixty four (64) persons during the year.  

 

 

2. SIGNIFICANT ACCOUNTING POLICIES 

 

 (i) Basis of Accounting 

  The financial statements are expressed in Eastern Caribbean Currency and have been 

prepared in accordance with International Financial Reporting Standards for SME’s. 

 

 (ii) Revenue Recognition 

  Revenue is recognized on a cash basis for the purpose of accounting.  The revenue is 

received on average from the Government of Grenada on a monthly basis and is 

recognized in income upon receipt. 

 

 (iii) Foreign Currency 

  The Eastern Caribbean Currency is the functional currency of measurement and 

presentation of the company’s financial statements.  Transactions in foreign 

currencies are recorded at the rate of exchange ruling at the date of the transaction.  

Monetary assets and liabilities denominated in foreign currencies are translated at the 

rate of exchange ruling at the transaction date.  Any resulting exchange gain or loss is 

dealt with in the statement of income and expenditure. 
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