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GRENADA

STATUTORY RU LES AND ORDE RS NO. 1 OF 2011

 

RESOLUTIONESOLUTION FOR THE PURPOSES OF SECTION 48  OF THE OF THE PUBLIC UBLIC FINANCE

MANAGEMENT ACT, NO . 27  OF 2007.

(Gazetted  25th Feb ruary, 20 11).    

WHEREASWHEREAS WHER EAS it is proWHERE AS it is provided by section 48(1) of the Public Finance

ManagementMana geme nt Act,Managem ent Act, (hManagement Act, (hereinafter referred to as  �the Act � ) that no money

shallshall beshall be raised on the credit of theshall be raise d on the  credit of the  Gover nmen t except u nder the a uthority

of the Ac t or a Reso lution of P arliamen t.

WHEREASWHEREAS byWHEREAS by virtue of section 48(2) ofWHEREAS by virtue of section 48(2) of the Act, Parliament may from

timetime to time by resolution authorize thetime to time by resolution authorize the Minister for Financetime to time by resolution authorize the Minister for Finance to borrow, by

meansmeans of advances from a bank, money to an amount notmeans of advances from a bank, money to an amount not exceeding in the

aggregate aggregate theaggregate th e sum spec ified inaggregate the sum specified in that behalf in the resolution to meet current

requirements;

WHEREASWHEREAS it is further provided byWHEREAS it is further provided by section 48(3)WHE REAS it is further provided by section 48(3) of the Act that any

suchsuch resolution shall not have effect for any such period exceeding twelve

months;

WHEREASWHEREAS it is provided by section 48(WHERE AS it is provided by section 48(4) of the WHEREAS it is provided by section 48(4) of the Act that where by

resolutresolutionresolution puresolution pursuant to the Act power to borrow money by means of

advancesadvances from a bank is conferred on the Minister such a power mayadvances from a bank is conferred on the Minister such a power may be

exercised b y means of a fluc tuating overd raft;

WHEREASWH EREA S by Statutor y Rules and  Orders N o. 3WHEREAS by Statutory Rules and Orders No. 3 of 2010WHE REAS by Statutory Rules and Orders No. 3 of 2010  Parliament

authorisedauthorised  the Minster  of Finance to authorised the Minster of F inance to increaseauthorised  the Minster  of Finance to  increase the fluc tuating overd raft to

bebe borro wed from  comme rcial banks o perating in G renada fro m forty

millionmillion dollar s Eastern C aribbean  Currency (E C$40 ,000,00 0) to sixty

millionmillion dolla million dollars Easmillion dollars Eastern Caribbean Currency (EC$60,000,000) to meet

currentcurrent expenditure and requirements for the period from current expenditure and requirements for the period from 18th Jacurrent exp enditure and  requireme nts for the perio d from 18 th January,

2010 to the 17th day of January 2011.
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ANDAND W HEREAS it is expedient that the Minister for FinanAND W HEREAS it is expedient that the Minister for FinanceAND WHE REAS it is expedient that the Minister for Finance be
authorisedauthorised  to borrow  by means o f a fluctuating ove rdraftauthorised to borrow by means of a fluctuating overdraft fromauthorised to borrow by means of a fluctuating overdraft from commercial
banksbanks operating in Grenada monebanks operating in Grenada money to an banks operating in Grenada money to an amount not exceeding in the
aggregate aggregate th e sum of sixty m aggregate the sum of sixty million aggregate the sum of sixty million dollars Eastern Caribbean Currency
(EC$60,000,000)(EC$60,000,000) to meet(EC$60,000,000 ) to meet current expenditure(EC$60,000,000) to meet current expenditure and requirements specified
herein;

NOW THEREFORE BE IT RESOLVEDNOW  THERE FORE B E IT RESO LVED that pursuantNOW TH EREFORE BE IT RESOLV ED that pursuant to section 48
ofof the Actof the Act the Miniof the Act the Minister for Finance is hereby authorised to borrow by
meansmeans of a fluctuating omeans of a fluctuating overdmeans of a fluc tuating overd raft from com mercial ba nks opera ting in
Grenada, moneyGrenada, money to an amountGrenada, money to an amount not exceeding in the aggregate the sum of
sixtysixty million dolla rs Eastern C aribbean  Currency (E C$60 ,000,00 0) to
meetmeet current requirements for themeet curre nt requirem ents for the pe riod from 1 8th Januar y,meet curre nt requirem ents for the pe riod from 1 8th Januar y, 2011 to  17th
January, 2012.

PassedPassed in the Ho usePassed in the House ofPassed in the House of Representatives this 14th day of Decem ber,
2010.

   ADRIAN C. A. HAYES       
Clerk to the  House  of Repre sentatives.   

Passed in the Senate this 22nd day of December, 2010.

   ADRIAN C. A. HAYES        
Clerk to the  Senate.   
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